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$X Mg FO!I GHQHU BV P DUV pVBIHQAIM Y GRP EBXVHY GDQY GRAM FRP P XCH
( @N VHYDIHQAGH Up\VHYHV GHDX SRXUBN P DMRQY SRXUD GMIYH @ FXMCH
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® EpWWIO®V YROIMN GV FKHYDX P DIV HBN p\BLHQADI DOP HQANHWHQAHM®N
SRXUGMWHMUFRQAH G LGFHQEHV
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WRM. PH UH 9$11,(5 XQH TXOWL PH GHYDQMKH 0 /8&4 8( 7 %AID\G
IDFH S @ILH GH UWRXIHP HOAGHY EXV GX FRDJH HAXCH FIGTXE PH TXRQ
DSSHDIWN®! J IDQG | B TXLVH VMDIVE @ SOFH GX & 1 GV J UFRG!

/ RWTXH M VBV DGROMFHQAVQRXV QRXV DP XMRQV GDQV FHWH J UDQGH P DUA
1RXV U FXS* URQY GDQV BV FDUFDWHY GDYIRQ/ DEDWHY GHV U VHYRLY GH
FDUEXIDQN MGHV @ “ VBIHQNVG' FRXS" V HWQRXY \HYDIHQNVGHP EDUFDWRQY
- DYRH TXHBV Q VBIHQASDY WV WEEGN P DIV TXDQG RQ “ VMMXCH RQ
DYDIVIXCH (P DI LGDWRQ G* EREDQM HWRQ MXDIMDYHF FH TXRQ DYDMRXY @
PDIQ™

"0 RL M\XYDUY S %51$9,//( 11Q -DYDV  DQV O RQS Wi HAD
&5(31 “VBHQVDPL &H GHQHU OL D SIRSRY XQ ®IHPHQV UH GHV
1211$,1(6 HAPRL MLFRPPHGF S WDYDIUGDQV\RQXMCH FRP P HWHXU
GH FRTX@J HV DX G SDWSXY FRP P H WFLIHXUGH QDFUH KRP P H GHQAHMQ
FKDX [HXUHWODUHXU | FHWH “ SRTXH RQ GDYDIWTXXQH MRXY H GH UHSRV ©
QP DFKH HWSDURY GIVDPHALDSUVPIGL|  DQV M KLY GHYHQX \DSHXU
SRP SIHUYRBQEILH HQVBQATXH FOILRQ $SU VP RQVHYIEH P LOMIUH KDL W
HQFKDU H GX FDP IRQSRP SH ® FKH GH FRUSV GHYDIMIRRXYHUXQ UHP SO DQW/
TXDQG ICP H | DAWMADYDIGIUG! Z HHN HQG FH TXLDUYDIMGH WP SVHQWP SV
3V ®YTXH @ 6)* D “W FU“H RXV MSSHOMRQ &5(3.1 3(7.7
OQAHSUMH 32 8766( D FRXO BN RQEDWRQ/HW W GV SIOHY P DIVFH \RQWV
RV BNV RYUHY GH OMCH &5(3,1 TXLDYRY UDDY ©® PD RQGHIH GV
PHQAVHIHY O GFWEIW © SBPEHIH  8Q YUDL WDYDIOG* TXISH GRQAGRXV
\RP P HVELHQI IHY ~
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“TRAMWFRP PH PRQ* SRXAH M VY HQHI QDQNV IQMMMXUFRP P H RQ QRXV
DSSHDIWDYDQN ( Q OFR®I GV JDURQY DX B GH FKDXW'H GH @

ODUH HWFHBI GHV IV S OP SOFHP HQVGH MQFHQH SRUWM  \RQWV
WPV ROVMPHO /D PI[IW QH SOMQNSDV § FHYRIGHY SHYRQGHV
SOMHXY FROHMAY P XQFISDY RQMRXX G' P MIRQGHU 8CH “ FRBI D GREF
“W FROMKWM UXH ' (/&2 857 FRP SUHIDQAXH FOWH GH P DMIHD®I GRQV
VHWWRFFXS®  SHQEDQAVXQ DQ )WDQ R\VH PD IHPPH DFFRPSDUQ H GXCH

. $76(0 OPH' (/$9(,1( XQHFOWHGH&3 DYHF 0PH&2//(7 © GUHPWEFH

HAKHFOWHGH&0 DYHFOPH' 8)5$1&$7(/ ' HX{ DXWHFOWHV" \BIHQN
VRXIRXY U HVS @ 0 DILH XQ&( &( CGDQVD \D®I GH Y XQRQ DRMHM HW
GRQWRFFXSDIVKH \RUBQM GH O FRBIQRP DBl WWKQ& (&0 GRQADYDLY
® FKDUH HWTXL VH WDIWGDQ/ @ \D®I RFFXS‘H SDU (DJHGFH SRWEG
FRP P XQD®! DFYHDI

-H P HVRXYIHQY GH FHWH | XVMUH IQWAMWIEH TX_GHYDIMBDWHUAVRQS&. $3 BWCH
\D SWPL W DQYH GHQHIGPHQV / ,QBHAMXU GX 3UPDILH XQ YHY
PRQUIHXUS DUV Y BH “VBIWGDQV \D FOMH DIIQ GH Y WLIHUVRQ DSWXCH S
HQHJIQHU 0 D FR®JIXH SRXUBQAMDWH \UH GH® HQ WP SV QRUP DO DYDIW
SHEX XV \VHV PR HQ/ FH IRXUG $X P RP HQAGH WHFKDU HUBN HFUHY GHV
SXSMHV H®I D WY VL IRWAXU Bl ERFKRQ TXH @ ERXM@ HW\RP E* H
SIRMMBQACHGFUH EGXH \KUQQSHRWXU -H QH VDIV SDV TXH®I D “ W @ U DPWRQ
GX P RQUHXUP DIVP D FR®J XHD TXDQG P” P H REWQX \RQGES@P H

OPH' 8)5$1&$7(/ “\BQAHQMXWM SDMH GV&0  RQAHRIQAP D FOMH HW
FHAHQ TXH QRXV QRXV \WRP P HV LHI LIRXS" V GDQV @ QRXYH® “ FRBI UXH
' (/&2857 /HV SYIDEUTXV GX FR®JH RQV W HBIY' V HWGH QRXYHDXY
®FDY SRXUGN FRDJIHY/ RQN' W FROMKXW S GXUSOFH DAYH® UH GH
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DYDQMBN “ BIFARQY (DYDIW P DBHXUHXVHP HQVHP S” FK* GH VH SUVHQMU |
3DUFRQY TXHQVFHWAMD  -DFTXHV 3$77( TXLOLD \WFF'G' HQ GHYHQDQW |
0 DILH SRWEBQABI & RQHP XQFISDGS P HP EUHVDX @X GH |

" H{ DQ/DSUVFHV* BFMRQ/ 0 +$11(' 28&+( DSIRSRY GHIDMRQHU -

OV G] FRPPXQHV FH TXL IXWIDW ' H S O FRPPXH GH
%451$9,//( 9$&48(5,( DHX ODIWHW PHPEWVM JHDQADX & RQHO
P XQFISDO

&RP P H ® FRP S\ UHQGX GHV U XQRQV UHWEIHQADX QYHDX GH @ 0 DILH
FHUBIQV P HP EUHV GX & RQHCRQMRXKDIW * GWIUXQ EXTBMD P XQFLSDCDI 1Q
GIQRPHUD SRSXOMRQ /H ' D“W UDQY HWD “W GMAEX' ® PDL

1RV RV UXQWRQY FKH OQ RX FKH MXWH G IIQWRQ/ ®
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& HWWFRPPH * D TXXQH IRV SDUWP HWAH GV %-ATDYIARY W XUHQAMRAMY
BNV QRXYHBN FRFHIDQVBXU FRPPXQH VH P XQFISD®I YIH DWRFIDWYH
SRIQN GKIWRIUHY DQHFGRMVHAL FIW ~
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P XFKHV GDQV BV ERY GH 9$&4 8( 5,(  TXLSDUBHQAWHY (3(&$036 " .0 D
GQIWP SV TXH M Q\ \XY SDV D@ HAM GH \DLY SDV L GHQM H HWAWRXIRXY
YME®!

ORQS WH * X\ /(&/(5&4 P DWDFRQN TXS @ I1QGH @ VHFRQEH * XHUH
P RQAEDG! DAY TXH CRAM YA H “ VBIMHIFRUIH RFFXS® - XQH WRXSH GH \RGDW
$Q O HADULY H GH ©@ QDWRDG! DYHE XQH DXVRP MDIABIXVH HAWDWLI CDIW
GNP DURQQHY | DFH S MILH GH BARXWHP HQAGHV FDY / HV $ @P DQGV* VBQW/
HQ IDFMRQ S @ &UR[ JDXBMH PRQS UH VHWASUY FISIW GDQV @ UXH SRXU
SV YHQU GV @' IDWXY TXH GHODKIMAXU “ VBIWGS  HQ 1 DMVDQVGH JUDQBV
JHWMV DYHF VHV EIDV 6 HQ HWWKIYL XQ * FKDQIH GH W | DMDQV FOWU @
YMICH GX FDI* GHOPH2 GBI0 $&52 1 2 Q SHAWHIFRUH YRIUGHV WDFHV GHV
ED@N GDQ/OQGHVSRWDX GHP RQNIEQ ™

~/ RWTXH M VY SHWVF HWAD PH +( 12 1 TXL“ VWP D QRXWEH HWRQP DUL
“VBVWHFUY VLA GH 0 DIUH HWAHAMXU GX FRDJH & KDEMBIHQNVGEDQY @
SDWH JDXFKH GX EGP HQV 6L XQ IGFHQAEH \H G' FOUDIW H \H FKDU HDIW
GDSSX\ HUMXUXQ ERXRQ SUV GH @ SRWM GHQM H DIIQ GH G' FBIFKHU D@
MU H GDOWPH 0RL FH TXH NDIPDIV F* VBWJ UP SHU MVITXDX J WHQHU HW
RXYULG- IGGHE- X ' HG KDXWRQSRXYDIMYRIUMVIXS +( 8=( &2 857 HWDX
GHS G$8; ,/( &+ 7($8 & “ \BVWDIP HQAEHDX ™

~4 XDQG MBI XQ SHX SOV JIDQG NDIDLY S O FRBI GHV J DY RQ/ VX H DX
W] GH FKDXW H GH @ 0 DIUH GDQV @ \D@®! GH U XQRQ DPMH®! & HYBIGHV
IRV SHQGEDQABN U FU DWRQ/ PRQS' W QRXV HOR DIMXQ EDARQ SDUGHWAY
O JUB SRXUTXH GRQ SXMH MXHU 4 XHWWFH TXRQ D SX HQ FDWHU GHV
SDQEHVGH \VRWRY GH QRV SDUHVGH | RRW™

~- DIP DIV EIHQ DXWL DFFRPSDICHUO  &$,//< B ERXFKHU TXDQG [OD@MIW
FKHIFKHU GX E* \IOGDQV BV IHP HY GX FRQ 2 Q P HDIWE- XIV YHDY
FRFKRQV P RA\RQV OSIQVGDQV/\D E* B WH FAGWTXICBHQADIMFKH GL IOH
FKDUHDIWGH ®V HPPHGHU GDQV \RQ DEDWRIU XH ' 835(= $SUV GV
DEDMMHV S GRP IFIB RQV' W IQMEW HMOD G¥ DBUS ' 28//(16 GDQV
M@EDWRIUR! | LFIHOMVTXS \D | HP HWWUH SXIVIXH GV @FDX] VRQAGHYHQX SDU
© W GV DWIHY P XQFISDY ,0D GREF G¥ DMIUDSSRIMUVRQ E* \BIODY
DEDWRLYGH67 32/ 685 7(512 6( ™



4VIF EFT TPVWFQIST EF KEVOFTTF
QBS+ INF -8$-8&3$ 2

“-H GRYV DYRHUTXH ®WTXH MBI DGR M DMLY TXHIXHV E” WHY
FRPPH XQH ERQGH SDUWH GHV MXQHV GH PRQ (BH P DIV TXDQG RQ HW
MXCQH RQ QHVASDV WRXIRXY FRQFIHQAGX GDQIHU -H YDIV YRXV UDFRQMU
TXHIXHV XQGHV GH FHV E" WHY \DQV QRP P HUP HV DFROWV GX P RP HQW
P DIV M SHQH TXI® YRQANWH WHFRQIDWH HVEIHQ HQULH
4 XDQG 0 DF +81$87 D UH DIWD VRVMUH GH O JOH GH @ 6DIQM UQW 1O
DYDIWP 1V HQ SOFH XQ*“ FKDIDXGDIH %4HQ HOMQGX QXCH QLGH] QRYV
YRGS JUP S* VNXUGH \RWGH O J@H DX UMTXH  EIHQHQMQGX GH FKX\MU

j OSRTXH GV SRWMV GH OJOH WMEBIHQN @ SGSDWGX WP SV
RXYHWV ,OQHQ | DAIWSDV SAV SRAUTXH M HQAH TXH Ml JUPSH S
OAMVFDOHUTXLP RQEIMMVIX DX FEFKHV HATXLQ" VBIMEDVW VVRIEH TXH
M PH IDXIBI S SOWHQWH XU®! SOI RQG HQ VRUFKIY SRXUDMIUFKHUFKHU
®V SHIW SLIHRQY GDQY BV QGV GH MXWH FZW /S DXWL NDXUDL SX
VP EHU ™

~$YHF P HVFRSDIQ/ RQ DIMMDXWL\RXYHQAMRAM GH 92 6% 5* 8(6 /S
IO DYDIW P DURQQHYDYHF  JWDQGV\M DX TXLUDP HDIHQAGDX GDQV
XQ WUIDIQ TXLVHYDIMGH G' FKDUH 2 Q WRXYDIMGHY FDQEHAMY HQ YHUB
TXRQ SRDIMWKUGHY VKSSRW HWDYHF QRV I IRQGHV RQ VDP X\DIMS BV m
G JRPPHU} 8QMXU RQD WRXY' GHVJUHDGHY S FFVWHQBRWHWELHQ
“VIGHP P HQV RQ \DYDIWTXIOCH ID@IWSDV \ RXFKHU DBY OQ GV
FRSDIQVD | DIMBI J X' HAGRXY QRXVARP P HVD@V S YHQUBN J HQEDWP HV
3RXUGH IMRXUS % 51$9,//( LY GRXV RQAI DIMP RQMUGDQY GIXUHWE HAM
EGXH ,PDIICH @ WM GHV JHQY TXDQG L& GRXV RQAYX SDWHUDYHF BV
JHEGDPHY  -H \DIV TXH BV G PIGHXY \RQN YHQXV DSUV SRXU
G \DP RIFHUGN/ DUP HVGH J XHUH ™

~6 DP XVHU VRXIRXLY VDP XVHU 2 Q RU DQADIMGHY SDUHV GH | RRWGDQY
O SAEMH GH O 3$77( P DIV DXWL GDQV ® WUDIQ S JDXFKH GH O JOH
& HWBRXU' D TXIO RQAP IV GHV J UV SRXUSIRWI HUBV YMDY 07 PH
QXLYHU RQWRXYDIVKRXIRXY XQ P R HQ GH \H GMADILH -H P H UDSSHM® GHV
P DUV HARKURXAFHID GH @ UXH 9$11,( 5 RE QRXV SDWRQVCRAM WP SVS
| DILH GHV.J @QADGHV\XUG-DX JHOH
' DX HQ SDUWDQNGH PDBV M PH \VRXMHY TXH GWIHXH GV
$@P DQGV\RQABDMY/ GH % 51$9 ,//( 1 RQARMY SBLQ GH FKRVHV GHEDQY
HVARXAD “ W BMIRXY" TXDQG BV P DBVRQN W MG HV ( QLQ VRXW D PH
SDUDVEIHQ@QP DIV* D | DIMEOMUGH \H ® WP P RUHU ™




P SRWE®! GH QH SDV DUIQMUIRIHU3DXO 2 8=(1(/ DX GLHVGH\RXV
O PpPRUHGHQRAHFRPPXCH  ( WFHV SURSRV\RQABMALD Y SXIVTXH F HW
OL TXIOD D@ DP SBP HQMADGUHWHU SRXU FRQ P HU FHWIAQY W RX
DSSRUMUGHY S FIMRQ/NKUGHY SHIRQZHY GHV@HY RX GHVEDWY XQJ WDQG
P HUFL SRXUMRQ DIGH  9RIFL TXHDIXHV SHWMV DQHFGRWA TXH 3DXOD EIHQ
YRXGX SDWII HUDYHF QRXV

~4 XDQG M\BLY SHWVM P H VRXMHQY GX FDQRQQHU 0 ' (9$8&+(/ TXL
VRQDIWGBN FEFKHY GH G JOH VRXV BV XY S PIG. 0 RLNDIP DIV EIHQ ®f
IDIWH DXWL SDFH TXH M P DFFIRFKDIV S @ FRGH HWM P RQELY HW
GHVFHQEDLY'S FKDTXH | RV TXH M | DIVDLYVRQCHUD FE&FKH

j OSRTXH IO\ DYDW HJIDQN GH F~ XU $X PRP HQMGH 3EXHV 1Y
MABRQDHBN UXHY DYHE XCH FU FH® G PDWD S MQ“ GV S PIGL HWDX
\RU @ SDWDIHQAWRIU®N KDEMBQN SRXUDYRUXQ SHWAERFDIH  GHV SHW
FDGHDX] HWGHV = XV IV & VWO PH /2 5 TXL KDEMIWAXU @ RX\M
COWRDB! TXLY FXS* IDMGHV ~ X1V GRIH HWITXLI DIVDIMIXQH ERQCH RP HBMWM
SRXUVRXV BVHI DQNGH F- XU™

“-H PH UDSSH® DX G$E@HW ( &/ (584 TXLFXGDIMWGX EO $YHF XQ
IOHW XQ JUDQG EGRQ DYHF XQH OQ W GH FXWU DX ERXW LO \BISDIW
1Y IX@ WP HQAD SDIG HAKDIP DIV ELHQ ®1 UHI DWEHU $YHF GV SIVGHEO 10
| DEUTXDIMGHVERXTXHW - HQDLHFRUM XQFKH PRL

3UVGH PD PDMRQ 10\ DYDIVXQ FRXS®I / KRP P H VRFFXSDIWGH \HV
YDFKHV HAD [HP P H “ VBMUBHSDWHXVH /XL LODYDIW DD EDVIA! GH 9HEXQ
HWTXDQG IODYDIMKQ SHIWAWFRXS GDQVBI GH GV TXIOFUIRMDIIWTXHIXXQ 1O
SRQEMDYHF \D FDQCH HAWFUDIW [RVN®(5' 81} ™

~,0 HQDYDIWKQ DXWH GRQAM VLD ®I GRP TXLDIP DIMELHQ ERILH XQ SHAW
FRXS 4 XDQG LOWSDUBIVGX FDI*  ICFKDQFHDIVHWERP P H [0 VBIMSHXUWY 1O
DYDIMARXIRXY XQH IRXUFKH FDFK* H \XU \RQ SDUFRXY DX FDV RE HWIO
FKDQEAW m( @ DYDIMKGH P EH GH ERY (WSRXUTX' D GH \H YRMSDV ( @
P HABIMXGH URQGH®! HQ FDRXWKRXF } (WY S* VBIVWFHY SDURB MVTX S FH
TXIORWHON FKH OL 1RXV ®V.JRWHY RQVH FDFKDIMEDQY BV EXMRQ/HW
RQI DMVDIVGX ELXIVH SU VSRXUGLI DILH SHXU®



0 RLDXWL M PH \RXYIHQV GV P DUV /HV SRP SIHY | DADIHQMBIXY
PDQ- XYWV IRVSDUPRY S FH®I GH @ &UR[ JDXB\H
$WPDQG/(* 531" CREI TXLYYDMS F2W GHO  3/(7 TXDQG L0 DMDIW
\RQFIGH (CDMIVE @ P DU SRXUSUHIBH XQSHX GHmMV} GH DX CGH D@
PDW /HV.JHQ/WRXYDIHQN D G' J RABQAP DI LOGMDIWTXH BN 1P SXUHWY
VHQ DAIHQATXDQG ®f FIGUH ERXMIWHE * VBAVWIDL ™

~4 XDQG M VB MXQH DYHF PRQFRSDIQ" IGHU 835(= G VTXRQWRWEW
GH O FRBI RQ HQBIYDIMGRY EGXVHY SURSUHY HARQ DADMRXHUDX | RRAGDQY
O SEMHGHO 752//( SUVGHOJOH &HRQN SRPPIHY TXL QRYV

VHYDIHQAGH EXW™

| XQH * SRTXH GV HQJDQN “ VIHQMI TXMARQY V SRXUUDP DWHU BV
GRUSKRBV TXL HQDKIWDIHQN GV FKDP SV 2 Q GHYDIWGN WDP HGHU HQ
0 DILH $YHF ' IGHU RQ DAMMDXWLJ UP SHUDX]  DUEUHY SRXUFKHIFKHUGN
QGV GH FREHDY  6RWRQ UDP HDWGBN QGV HQ 0 DILH \RWD \WW GHV
FREEHDX HWHQ" FKDQIH RQGRXV GRIDIWT XHIXHV\VRXY ™

“8QNRXU &KDUBN 95$66( 85 TXL VBIMDI UFXMXUS /( 0 (//$5' D IDIW
XQ SDULDYHF VHV FRSDIQV DX VKWMGX P DK GH | RRWIFDULO! VBIMKXQ J UIDQG
XSSRWMU 2 Q “ VBIWHQ KIYHU &RP P H 1OD SHEX IOVHAG' WKDEI® HAD
WDYHY © P DUH VXWX
ORL NDL X' DX IRRWMVTXS QBH GH DQV /HV IRXAUJRQ/ GH 0
&5(3,1 QRXVHP P HDIHQAIDILH BV G' SOFHP HQV SRXUBN P DWKV 4 XDQG
RODYDMIDIQ XQ PDWK \RXW O TXSH WDYHIDIWG! VIEBIH S SIHG HQ

FKDQEQV m1RQ QRQ QRQ QRQ ®1 6& %QHWASDV P RWQRQ QRQ QRQ QRQ
B 6& Y%QHWSDVP RWFDUIQ) DI GH HFRW FDUQIDIGHHEFRBH} ™

" VIE-T TPVWFQIST E3FOBODF d
QBS1BVMAO 6; & &




~0 RQDUL UH JWDQG P’ WH (\WWHU% / ( 775( 0 $5( &+$/ GRQABN SDBHQN
“ BIHQVSDQZHWAY 1DEUFDQNV GH SDQGHV \MIBN  SRXU GV \RWMUHY  DYDIW
“SRXV 0 (HAD $&521 FOIF GH QR S %51$9,//( (@ WDIWD
PHFHIH S OIQGRWP” PH RE \H \MH PD PDMRQ UH &5(3,1 0 DIV HB
“ VDAWDX\WL ERQUHW W1 P RGIMM HWUHSDWHXH  MVTXHQ TRAMV BV
\HP DICHV XQFDP IRQ& MR Q+  GH GHQAMSUMH m/ H SRIQACRIU}  SDWDIWS
O ERMIXH FRBFWUGN Y’ WP HQN HAHP P HDIMKRXWE! G H S $0 (16 67
0$858&( "

“j O SRTXH 10Q\ DYDIMWSDV GDX FRXDQM GDQV BV P DMRQ/ O DYDIMGHV
SRIQN GH GMIEXWRQ GHDX JUDMWM & HOL GROMA P H VRXYIHQY F HVAFHGL
TXL“VBWSUV GH OMCH S @ &UR[ JDXBM\H 8Q FROGH R\JCH DYDIW' W
IOAD®  SHP HMIQMDIQL DY AACDMT@RY GDYRUGH DX SRWE®! P DIV @
GMAEXWRQ QDYDIMIHX TXS FHUBAGHY KHXUH HWFH AMWVP H D GXU BVTXS
QOIMBAMRQ GH GDX FRXDQM GDQ/ BV IR HY HWS @ FRBIFWM GHV HDX
XV HV SDU®! EDLV GX UDFFREHP HQADX VXS O JRXWP IV HQ SOFH SDUO
&5(3,1 BWGHOQGHVHVP DQEDW -H P H\VRXYIHQ/ TXDSU V IXHUH XQYHO
KRP P HD* W UHARXY: GDQ/XQSXW M QRQ®IQGH @ SKDUP DFIH DRWHD
KRP P HV \RQVGHVFHQGXY GDQV XQ VRQGHDX DIWBFK*  SDU XQ FAE®!I SRXU
1 FXS* UHUGI SDXYUH KRP P H TXLQ' VBIVSDV P RWNXUBI FRXS
&KH RXV RQDYDWXH FMUH GH P DYHF XQ MMWPH GH | LBIWRQ S
\DE®I HWXQ DXWH DX FKDUERQ GH ERYV & HWWIWEH §  SRP SHV S EDVFX®
TXRQ SXADIWODX SRXUGRWH FRQRP P DWRQ SHYRQCH®I P DIV DXWL SRXU
FH®I GH RV YRMOQY ( @N H, IMMQARXRXLY HWWHYHQADFMH®P HQAS DURHU
GINDEQ™



' DIXY @ SUHP I U1 SUMH GHDX DYDIW W EGRNSDUGBN $QJ DL DX FRAY
GH @ 3WPL W * XHWH PRQED®! & DYDIHQAT J DOP HQAFRQUAKWXQ WAUDIQ
GDYIDMRQ \KUD BRAM GH' 2 8//(16 YHW+(0 +$5' 19$/

i ),(19,/(56 1O DYDIMKQFDQRQHP HQNTXL BXUMHYDIMSRXUMH UHSRVHUHW
\RIGHUBN EBMW V' FHUWSRXTXRL IO\ DYDIWXQ FIP HW UH DQI DIV GDQY B
YL@ H P DY WRXWD GAVSDX HWP DIQMIDQVFH VRQAGHV FKDP SV XY V™

* 3HQEDQAD 6HFRQGH * XHUK P RQEDG! GRAH Y H* \BMRFFXS® SDUBV

$@PDIY (X DXWL DYDIHON FROMMW XQ WUDIQ GDYDWRQ HOAM |

9%51%$9,//( HW,(19,//(56 ,O DYDIMP” PHXQH . RP P DQGEDQMU \KUD WRXM |

GH &$1$3/(6 HWGH GRP EBXVHY KDEMMRQY RQV' W 1Y TXMWRQG HY GRQN

P D P DMRQRE RQAKDEIW GHY FXMQHY DEP DBV |

-H YDV YRXV UDFRQMUXGH SHWM DGHFGRM TXLVHAG URXOH GDQV BV DY H\/§ | | 1 | | 3 |
HWGRQVMDL “W WPRQ ' DQV ®f FIPHW W GH %51$9,//( D“W - B AU N

G'\WW XQ FRBV TXL UHSRVDIMARXY WU \DQ/ SIHWH VP EDBI & “ VBIWXQ ? : : ? :

$@P DQG TXLDYDIW W HQMW \DQV FHIPXHORMDWLY S SHX GH SURRQGHXU

- DL DSSW TXIO DYDIWHQAW “ W 1QOP* GIQHPHQV DX FIPHW W GH |

% 85 21 SUVGEH)/, (&2857"

6DYH YRXVTXH FHUBAGHY GH GRVUHY SRUBIHQAXQDXWH QRP DXSDUDYDQW ,,,,,,,,,,,,,,,,,,, ,,,,,,,,,,,, ,,,,,,,,,,,,,, ,,,,,,,,,,

o /DUH' (/&2 857 p\BAWD XH GX SIW&+2 4 8( 7

o /DUH&5(3,1 pVBWD * UDQGH XH DYDQAGH VDSSHBIUD UH GHVIXM@Y

+ /DUH/$12<( QpVBMBDVXH UHP DIVXGHSKWHGHO 9%6$1' &2 857 |
EHDX SqUH GeWHQQH&$,//( 8;

e /DUH' $1(/ VDSSHDIWD * UDQEH SOFH

e /DUHB62 8" (7 UDSSHDIWD UH YHIM

e
K

e
A
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